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Ahmedabad: The Global Entrepreneur-
ship Monitor (GEM) Survey is the
largest annual study of entrepreneurial
dynamics in the world. Entrepreneur-
ship Development Institute of India
(EDIT), Ahmedabad leads the GEM In-
dia Survey with Dr. Sunil Shukla, Direc-
tor General, EDII as the National Team
Leader and the Lead Author of the Re-
porl. The GEM India 2020-21 reporl
which was released recently, explains
the key aspects of entrepreneurship &

ties and aspirations. The fin lngfs of the report pro-
vide the policy makers a foundation for reviewing
the current and prospective policies. The major [ind-
ings and recommendations for policy making are
appropriately highlighted. The report has used a
sample survey of 3,317 adults and national Level Ex-
erts.
3 The nationwide survey on entrepreneurial dy-
namics carried out by the Entrepreneurship Devel-
opment Institute of India (EDII) provides that 82 per

among Indians by measuring their attitudes, activi-

EDII leads the largest study on entrepreneurial dynamics

cent of the population believes that there
is a good opportunity to start a business
in their area despite the hardships caused
by the COVID-19 pandemic.

The Global Entrepreneurship Monitor
(GEM) Report 2020-21 also provides that
82 per cent of youngsters believe that
they have the required skills and knowl-
edge to start a business. Out of 47
economies, India ranks 3rd [or perceived
opportunities.

= The report also provides Insights Into
the impact of the pandemic on the entrepreneurial
ecosystem in the country. It provides that the fear of
failure among youth has increased by 1 per cent, i.e.
from 56 % in 2019-20 Lo 57 per cent in 2020-21. It al-
so suggests thal entrepreneurial inlentions have de-
clined from 33.3 per cent in 2019-20 to 20.31 per cent
in 2020-21.

Similarly, total early-stage entrepreneurial activity
(TEA) was also severely affected due to the pandem-
ic and declined to 5.34 per cent in 2020-21 compared
(o 15 per cent in Lhe previous year.




